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31/12/2018 % 31/12/2017 %
Valore della produzione 109.142.049 100,00%' 82.003.011 100,00%'
valore aggiunto 44.160.663 40,46% 31.760.701 38,73%
margine operativo lordo 29.457.206 26,99% 20.267.187 24,72%
risultato prima delle imposte 29.595.704 27,12% 20.012.831 24,40%
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31/12/2018 3112/2017 Variazione
Ricavi netti 109.015.712 81.345.138 27.670.574
Proventi diversi 1.362.877 202.314 1.160.563
Costi esterni 66.217.926 49.786.751 16.431.175
Valore Aggiunto 44.160.663 31.760.701 12.399.962
Costo del lavoro 14.703.457 11.493.514 3.209.943
Margine Operativo Lordo 29.457.206 20.267.187 9.190.019
Ammortamenti 675.287 651.132 24.155
Risultato Operativo 28.781.919 19.616.055 9.165.864
Proventi e oneri finanziari -511.125 -165.060 -346.065
Risultato Ordinario 28.270.794 19.450.995 8.819.799
Rettifiche di valore di attivita e passivita finanziarie 1.324.910 561.836 763.074
Risultato prima delle imposte 29.595.704 20.012.831 9.582.873
Imposte sul reddito 7.734.575 5.405.884 2.328.691
Risultato netto 21.861.129 14.606.947 7.254.182

K,'&"+,&="3"%$%$.'<.I'E,==G&,7&0," ¥ &o#& E"(,M'(%ll'<.==#/",=,'W'$ @G&%YC

| Anno 2018 | Anno 2017
Italia 24.397.811 14.653.022
Area U.E. 62.736.078 26.511.304
Extra U.E. 21.881.823 40.180.812
TOTALE 109.015.712 81.345.138
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+&.(.<.$=.)(%$.1(/GL"%S$.'<./I."2,&" 3"%$" <" #,33"$%C
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Descrizione ANNO 2018 ANNO 2017 VARIAZIONE
MATERIE PRIME 36.819.802 34.442.564 2.377.238
SERVIZI 30.029.954 19.107.902 10.922.052
di cui COSTI INDUSTRIALI 13.636.621 7.982.929
di cui COSTI COMMERCIALI 9.413.131 6.476.387
di cui COSTI AMMINISTRATIVI 6.355.482 4.130.342
di cui COSTI GENERALI 624.720 518.244
GODIMENTO BENI DI TERZI 1.160.272 900.237 260.035
di cui FITTI PASSIVI 175.480 152.924
di cui CANONI LEASING E NOLEGGI 984.792 747.313
PERSONALE 14.703.457 11.493.514 3.209.943
AMMORTAMENTI E SVALUTAZIONI 675.287 651.135 24.152
ONERI DIVERSI DI GESTIONE 162.400 393.661 -231.261
TOTALE 83.551.172 66.989.013 16.562.159
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STATO PATRIMONIALE

TOTALE FONTI FINANZIAMENTO

45.926.489

32.542.287

2018 2017  VARIAZIONI
Immobili 776.757 0 776.757
Partecipazioni 4850607 3472893 1.377.714
Attrezzature 384.508 355.877 28.631
Immob. immateriali + Capitalizzazione R&D 4.039.091 2.725.792 1.313.299
Fondi Ammortamento -2.209.986 -1.761.967 -448.019
IMMOBILIZZAZIONI NETTE 7.840.977 4.792.595 3.048.382
Magazzino 20.436.127 21.352.844 -916.717
Crediti commerciali 44.749.282 34.815.435 9.933.847
Altri Crediti 4.209.024 3.049.095 1.159.929
ATTIVO CIRCOLANTE 69.394.433 59.217.374 10.177.059
Clienti C/Anticipi -12.128.336 -15.007.870 2.879.534
Debiti Commerciali -11.147.379 -10.427.469 -719.910
Altri Debiti -5.931.049 -4.458.970 -1.472.079
PASSIVO CIRCOLANTE -29.206.764 -29.894.309 687.545
CCN 40.187.669 29.323.065 10.864.604
TFR -2.102.157 -1.573.373 -528.784
CAPITALE INVESTITO NETTO 45.926.489 32.542.287 13.384.202
Capitale Sociale e Riserve 48.441.120 24.120.208 24.320.912
Utile netto d'esercizio 21.861.129 14.606.947 7.254.182
TOTALE PATRIMONIO NETTO 70.302.249 38.727.155 31.575.094
Mutui 25.223.467 1.615.124 23.608.343
Liquidita e titoli -53.603.879 -9.164.453 -44.439.426
Altri debiti finanziari 4.004.652 1.364.461 2.640.191
PFN -24.375.760 -6.184.868 -18.190.892

13.384.202
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CONTO ECONOMICO

31/12/2018 % 31/12/2017 % A%
Ricavi di vendita 109.015.712 100,0% 81.345.138 100,0% 34,0%
Capitalizzazione R&D 1.238.043 1,1% 0 0,0% N.A.
Proventi diversi 1.362.877 1,3% 202.314 0,2% 573,6%
Variazione Rim. di magazzino -2.474.583 -2,3% 455.559 0,6% -643,2%
Valore della Produzione 109.142.049( 100,1% | 82.003.011| 100,8% 33,1%
Consumi 33.628.760 30,8% 29.840.510 36,7% 12,7%
Beni di Terzi 1.160.272 1,1% 900.237 1,1% 28,9%
Costi operativi 162.400 0,1% 393.661 0,5% -58,7%
Servizi 29.768.215 27,3% 19.107.902 23,5% 55,8%
Valore aggiunto 44.422.402 40,7%| 31.760.701 39,0% 39,9%
Costo del lavoro 14.703.457 13,5% 11.493.514 14,1% 27,9%
EBITDA 29.718.945 27,3% | 20.267.187 24,9% 46,6%
Ammortamenti e svalutazione crediti 456.261 0,4% 474.612 0,6% -3,9%
Amm.to Immateriale R&D 412.574 0,4% 428.111 0,5% -3,6%
Amm.to materiale 43.687 0,0% 46.501 0,1% -6,1%
Svalutazione crediti 219.026 0,2% 176.520 0,2% 24,1%
EBIT 29.043.658 26,6% 19.616.055 24,1% 48,1%
Proventi Finanziari 511.125 0,5% 165.060 0,2% 209,7%
Oneri Straordinari 261.739 0,2% 0 0,0%
Rettifiche attivita e passivita finanziarie -1.324.910 -1,2% -561.836 -0,7% 135,8%
Utile lordo 29.595.704 27,1% | 20.012.831 24,6% 47,9%
Imposte 7.734.575 7,1% 5.405.884 6,6% 43,1%
Utile Netto 21.861.129 20,1% 14.606.947 18,0% 49,7%
Utile Netto Adjusted 22.122.868 20,3% 14.606.947 18,0% 51,5%
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31/12/2018 31/12/2017 Variazione
Depositi bancari -30.164.414 -5.833.565 -24.330.849
Denaro e altri valori in cassa -167.219 -1.792 -165.427
Disponibilita liquide -30.321.633 -5.835.357 -24.486.276
Titoli correnti disponibili per vendita -23.282.246 -3.329.096 -19.953.150
Crediti finanziari correnti -23.282.246 -3.329.096 -19.953.150
Debiti verso soci per finanziamenti (entro 12 mesi) 2.089.285 0 2.089.285
Debiti verso banche (entro 12 mesi) 6.919.233 742195  6.177.038
Debiti verso altri finanziatori (entro 12 mesi) 189.433 188.497 936
Debiti finanziari a breve termine 9.197.951 930.692 8.267.259
Posizione finanziaria netta a breve termine -44.405.928 -8.233.761 -36.172.167
Debiti verso banche (oltre 12 mesi) 18.304.234 872.929 17.431.305
Debiti verso altri finanziatori (oltre 12 mesi) 1.649.648 1.152.359 497.289
Altri debiti di natura finanziaria (oltre 12 mesi) 76.285 23.605 52.680
:’OS|_Zlone finanziaria netta a medio e lungo 20.030.167 2.048.893 17.981.274
ermine
Posizione finanziaria netta -24.375.761 -6.184.868 -18.190.893

&

ACH -, *6"" (1. Q (1™, 37 (DPHT)-#7 (<4)k

!

V.$G=%" (%$=%'<.I'&G%/% ¥MI+&.1, (%-.'.2"<.$3" =%' $(.'<,/' <%(G-.$=%'1G//,’
&.1,3"%$." 1G//,'#.1="%3$.'<./'?%$1"#/"%'A,3"%$,/.' <." f%==%&" (%o--.&(",/["1="""< #/" . 1+.&="
(%%$=,4"/")"1" &"=".3." %++%&=G$%' E%&$"&."' /. 1 #G.$="""SE%&-,3"%$" ,=="$.$=""/0,-4".$=
+.&1%3,/.7

Ambiente
A.l'(%&1%'<.//0.1.&("3"%'$%$'1"1%$%'2.&"E"(,="'<,$$"(,G1,=",//0,-4".$=.7"
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Personale

Al(%&1%'<.//0.1.&("3"%'$%$'1"1%$%2.&"E"(,=.-%&=""1G/1,2%&%'<./'+.&1%$,/.'<"+.$<.$=.7
(%&1%'<.//0.1.&("3"%'$%$'1""1%$%'2.&"E"(,="SE%&LCH &&,Q " U8/, $%'(%-+%&=,=%'
1.1"%$"#&,2"%'#&,2"11"-",['+.&1%$,/.'<"+.$<.$=.7'B$%/=&.)"$"- =.&",'<"'=G=./,'<./,'1,/G=.""
<J,'1"(G&.33,'$."IGY%#;"'<"'[,2%&%)",'1 #G"=%'<.//0.$=&,=,""$'2"#%&.'<.I'TTKN!":6\899:'(;.

5 1%1="=G"=%'f7TKN!"Z8Z\HS)' MK =96Y8(,&"(%',<'G$'(%$1G/.$=.".1=.&$%'<" .EE.==G,&."#/"
((.&=,-.$=""&"(;".1=""<,/1,'$%&-,="2,7

Rapporti con imprese controllate, collegate, controllanti

RI,'<,=,<"("G1G&, <.JI0.1.&("3"%' ], 19%(".=J' <.=".$.', +,&=.("+,3"%8$.' +,&" I 699[ <.
2,4"=,11%(" 1. < 11 (%$=8%l1,=C

o A,FITE@)$N("+TH T L 3% (%S 1.<.'"$' 1=&,11;."-.&' 1=&7' SU)' Z66ZH' D&".<4.&#)'
N.&-,$"hé

o A(F)HL"E"" CA(S(%S$'L.<."$'5U9'D"E=;'R2.$G.)'S61="D/%%&)'6966:'A.q'i%&j'Ai)’
I=,="a$"="h

o A(F)HL"E" (M-*($)EAI) (%$'1.<."$'Z]8)'&G.'<.1'b.&("M&.1)'ZHE S9'C"//Q3R
> +.)'D&,$(",H

o A(F)HL"ET GA-)* (D", ")/) (%$' 1.<.""$'N,/g,I'V.(;$%/%#|'?.$=&.)'h.&2G.
XG1"$.11>,&j)'N,/g,l)'B&/,$<,h

o A(F)HL"E" (U "I<-*#")(%$'1.<."$'CG,'NG,&,$="4,)'A7'658)'S]] 29" % (%R &'
>,9%/%)'X&,1"/.7

R'1G,'2%/=4 (. *-)HL"#"" GA(SI<.=".$./,'+ &=.("+,3"%$.'+,&" [19[ <./'?,+"=,/.1%(" /.
<1, (%$=8%//A(*-)HL"E"" (1G"-. %4 , )-"$*IDD5L (%S$1.<.' "$'6'm;"==.$<,/.'f&"2.)
IG"=.'R'b%%&.1=%g%$)' An'9:9BJ)="a$"="7

AF)HLE (<=2 < =" 8.+ &= ("+,3"%$. +,&" 69O <./'2,+"= [ N%(" L.'< I,
(%$=8%// B): 1420£.) L 1$" , P-$""0)4#)-8'Q"#/)i7)Q*#" (/ 14.-"*"#)i*1." , *Q*"iD@BAH
(%$'1.<."$'CG,'<,NJ2.,)'$T'S:)'X,"&&%'<.*"] ', &" 'W!,%'>, %/%Y 7

B$' 2"&=F'<./l, <.=.$3"%$.' <" = &=("+,3"%$") R$=,&.1'*"1"%$';,' +&%(.<G=%",/=&.1I' /I,
&.<,3"%9$.'<./'X",$("%'?%$1%/"'<,=%',/'56\68\896:) -.<",$=."/"-.=%<%"'$="#&,/.7
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Attivita di ricerca e sviluppo

A) Natura e descrizione delle attivita di ricerca e sviluppo
K,"1%(".=J'$./'(%&¥4896:";,'+&%1.#G"=%'$.//,'1G,",=="2"=3'<"&"(.&(,""12"/G++%'$.//0,-4"=%'
<M1M1=-"< (%$=8&90/1%'<M 2" 1 %S. 1 1%/G3" %S < =&, ((1,4""'=]'.<"1+.3"%$.'+.&'1,'1"(G&.33,
-4"=%'E,&-,(.G="(%"'E%%<e4.2.& #.)"$<"&"33,$<%""+&%+&" 1E%&3""$'+,&="(%/,&.C

67 $.I'(%-+.=,-.$=%" <.I' +&%o#.==%(%$=&%//%' LCH"23&%<%=="""$'E%&-,' ["%E"/"33,=,'
WKidQ @?oY"
87 $./19%'12"/G++%'".'$.//0,<,==,-.$=%'<./],'+",== E%&-,'<"'VeV'<,[K"2.//%'6",/'K"2.//%'S","

& LG"1"=""<./"-%%$<%'<./'4.2.&#."W?%&.'b%<./Yh
57 $./1,'+&%#.==,3"%$ GG Y%2%'-%<./[%'<"-,((;"$,'+.&'/0"1+.3"%$.' <" +&%<Y=="/"LG"<"
(%$=.9G=""$'4%="B#A\'Fill Seal WXD!Y

B) Descrizione dei risultati fondamentali conseguiti e possibili ricadute

industriali

B'+&%#.==""1%%$%'1=,="12%/=""$.#/"1=,4"/"- $=T¢C"RBHRL"=""<"V&,2 #/",=%'"."1%&4%/%7

67Kid @ @70’

B/ +&%#.5=%) "$"3",=%" $./'896]'.' (%-+/.=,=%' $./' 896:) +,&=." <,/I," (%$1,+.2%/.33, ;"I
- &(=W'E & (.G="(%"-%$<", MHG"<,=%'<, <G.+&"$("+,/"$.(.11"=Jc
o G$ (%1=3=",G-$=%l/, 'LG,/"=J <h&Y<WHYE"$. <" #,8,$="8."/, 1"(G&.33, <./
+,3".$=.", (USE&-"=0'<./+&%<%==%Yh
o G (%1=$=."G-$=%'</l, +&%<CIPBL('2W"$-%<%'<, &'<G&&."" (% 1="#/%4,/"<./
+&Y6<%==W'E,&-,(.G="(%'&.$<.$<%'(%1I'<"1+%3$"4"]. + & GE AWK "1G=$="Y7
£,29' (.1, E%&-, I"%E"["33,='M'<.1="$,=,",'<"2.$= &'/, +'F G="/"33,=,'$./I, +&%<G3"%$. <"
+&.+,&,3'%$"S" ==, 4" < =962, /%8 ##'GS=%)'Ip,G-.$=%'</I,'LG,I'=0'<./ +&%<%==%%".'<
+&96<G3"%S$. +G'. 11.8.' & HH'GS=%" 1%/% < /364" <"2.81" E,==%&" ' 1=&, = #".' <"
H'Y8, - $=%)' (. 1%$%' +8.1" 'S (%$1"<.8,3"%$.’ $./1% 12"/G++%" <./, -,((;"$, ®id
7" @?07'B/$GY%2%+&%(.11%'<""1+.3"%$., G=%-,="(,. L #G"=%'(%$,- ('@ 'k@Po’
28J'G$"+,==%'1G/'1.==%&.'<."+&Y<%S=I"WEEI"<"C
o +RYIGHH,Z%"+.8 Yo<Y'<" 2HBI(HTL.&2,3"%$.h
o - HH%RLG,=T<+8Y%<%==%",(,GLHIE " &8Y&"<""1+.3"%%.h
o (%1=9%'<"+&%(.11%'(%-+/.11"2%" SER¥%EY' /0"1+.3'%$. - $G, 1.7
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87 ?%&.'b%<./

N&,3"." //0"$=8&%<G3"%$.'<./'" &% ?%&.'b%<./ ' '+ &="&.'<,//0,$$%'896U)'R$=,&.1*"1"%$'

5 +%0=G=%"'+%1"3"%%$,&1"1G/"-.&(,=%'E,&-,(.G="(%'(%-.' E¥8Ha% &1 %/G3"%$" +.&'
1,&"$=&,((",4"["=J'<.I'E,&-,(%',//0"$=.&3$%'<.//%'1=,4"/"-.$=%"+&%<G=="2%)"(%+&.$<%".'$.(. 1]
%+.&,="2;.'2,$$%'<,/'"2.1/%'6'W<"14+%1"="2"<""(,-+%Y)",/'['2.//%'8 W1G+.&2"1%&"' <" /"$.,Y)',
["2./1%'5'W1G+.&2"1%&"'<"1=,4"/"-.$=%".'<"'(.$=&"'<"'<"1=&"4G3"%3$.Y".)'(%3$'/0"$=&%<G3"?
1%/G3"%$.'RVIDdaC)" & ##"GS#.$<%'"/'["2.1/%' S'W1G+.&2"1%&" (B &AL (B01)' <,'
+%0=.&1" ,G=%%$%-,-.$=." "$=&E,((",&." #/" .$="" #%2.&$,="2" < ' =G=="" #/" ,==%&" (;.
(%-+%$#%$%'/,'E"[".&,'<"1=&"4G="2,'W/"2.//%'UY7

N&,3"." /' (%$="3G%" "$2.1="-.$=%""$'G$,' +",==,E%&-,' G$"(,)' (%-+/.=,'.'1(,/,4"].) R$=,&.1"
*1"%$ M YoH# " H.&'<-.&(,=%"+.&'], E%&$"'=GC&, <" 1%/G3"%$ " <.<"(,=."//,'&"$=&,((",4""=T'
<"E,&-,(")'1",'+.&'LG,$=%"(%$(.&$."/"- ##" % &' $G-.&%'<""$1=,//,3"%$"$./'-%$<%'(;.'+.&'
1'LG,["=0""&,$)"$#'<."([".$=""GC="/"33,=%&"'<.//."+&%+&".'1%/G3"%$"7

B$'1.#G"=%",/(L®1%' %==.3G=%"'<,"1"1=.-"<"=&,((",=G&,""$' G$' (%6$=.1=%"-%/=%'<.-,$<"$
(%-.'/0"$<G1=&",'E,&-,(.G="(,)'LG.1=."=.($%/%#"."1%$%'Yott#" (Y0P1"<.&,=."[."-"#/"%&" 1%/G 3"
,<%==,4"/""$" ++/"(,3"%$"<%2.'1"2G%/."$=.$1"E"(,&."],'|%==,"/I,'(%$=& EE BYUHB-1C +&
<"/,&#%"(%$1G-%7

B/' +&"-%"' 1.==%&." &&-,' (;.';,' <"-%1=&,=%" - ##"%&.' "$=.&.11.' +.& LG.1=%" ="+%' <"
1%/G3"%$"M'LG.//%'<./'4.2.&#.)$.I'LG,/.' R$=,&.1*"1"%$"$=.$<.".1=.$<.&."/+&%#.==%""?%&
b%<./ 7

A.I'896:)'+.&=,$=%)"/'=.,-'<"Cef'+.&'/%'12"/G++%'<./l,'+",== E%&Tralk & Trace'<,I'
K"2./1%'6',I'K"2./1%'S"'$'(%//,4%&,3"%S$.'(%$"/'=.,-' <" Cef'<.<"(,=%'"/I.', ++/"(,3"%$" IG&,
+;,&-,)'1"1%%$%'<.<"(,=" //0,<,==,-.$=%'<"'=,/.' 1%/G3"%S$." " +&"& £ B"1"=""<./'-%$<%'
</4.2.&%#.'()(%%=&,&",-.$=."/"-.&(,=%'E,&-,(.G="(%'<%2.""(%<"("1.&",/"33,="2.$#%$%'
1=,-+,=""8'/"$.,' <" +&%<G3"%$.) +&.<"["#.' [0G="/"33%' <" .="(;.==."1.&",/"33,=." +&.1=,-+,=.)'
E%&$"=.'<,"2,&" .$=""#%2.&%,="2")'(;.'2,$$% ", = HR(Q0#S$" 1"$#%/,'4%=="#/",' <" (G"'<,=%'
<.2. LG"$<" 11.&" =&,==,=%" .<' ##&#,=%' "$' G$,' -%<,/'=J" 1"-"[." ' LG,$=%" +&.2"1=%'
$./10"$<G1=&"'E,&,(.G="(,7@11.$<%'/0.="(;.==,", ++/"(,=,'"1G/'4%&<%'<./l,'4%=="#/")' " E"$"
(%$1.$="&."G$'+&%(.11%',G=%<="##&.#,3"%$.'<./].' 4%=="#/"."$."" (%$=.$"=%&" [%#"1="(")'
<.2.11.&."\++/"(,=%'G$'(%<"(.'=.-+%&,$.%'1G/'=,++%'<.//,'4%=="#/",'%'LG/'E%$<%'<.//,'1=.11
?2%$'LG.1="$G%2"12"/G++")'R$=,&.1"*"1"%$' (NSE.&-,"/'+&%+&"%'+%1"3"%$,-.$=%'"1G/"-.&
(%-.""I'E%&S"=%&."#/%4,.'<"1%/G3"%$"+.&'/,'&"$=&,((",4""=J' <" +&%<%==""<"'/,&#%'(%$1
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I"$..,'(%$','+&%+&nission' (;.'"1"+& . E"##.'10%4".=="2%'<"'+ &%= HHR/"=]".'0%&"#"$,/"'=J'
<"+&%<%=="1G$#%'=G==%""1"1%&%'("(/%'<"2"=,7

57 XD

K,'<"2"1"%$. Machine Inspection_'M'I,+'F &.(.$=." &' <" 12"IG++%' +.8&' R$=,8.1"*"1"%S)’
&=, 1, &, 1"33,3"%$. <" G$, E,H", <" (8. <" 2" 1" %S, <.<"(,=." /10"1+.3"%$! <."
+&Y<Y=="E,&-,(.G="("$.//.'<"2.& 1. E%&-.C'1%/"<")I"LG"<")"+%6/2.&" "["%E"["33,="7

AJ 896 T =, <" 12°GH%' 1™ M <.<"(;=%' /I, +&%#.==,3"%$. <" G $G%2%' -96<.//%' <"
(G, +.& 10" 1+.3"%S$. <" +&%<%==""LG"<" (%$=.$G=""$' BUow=L#I Seal' WXD!Y)'

- $=.$.8<%" $(."$LG.1=%'(, 1%, (%$1%/"<,=, '+ &="(%/,&"=J'<"(%-4"$, &." (% $=EI6//%'2"1"2
£, &="( M, 8. (% L-="(%%'(%$" I (S%$=8%6/% <" SBFAN &, ["33,=%'=8&,"=.'],'=.($"(,'<.]
2G%=%7"
R$(;."$LG.1=%'(,1%) R$=,8.1*"1"%$ &" LGIK. 1, +&"-,,3".$<," [-%$<%', +&.1.$=,&."
G$,'1%/G3"%S$. (. "$=#&,'<G.'=.($%/%#". /<" 1+.3"%$.'$.//,' 1=.11,"-,((;"$,)"$ +,&="(%/,&.
<<($<N1" <GS, () < +RI<Yo==""S E%&=." 1+ $1"%S. (%:.""XDI7

K,'=.($%/%#", XD M'G$,'=.($"(,; <" +&%<G3"%$:33,=, +.& +&I<G&&. +"((%/" (%$=.$"=%&"
<L G <Y W)Y <" #&, $<"2%/G-"WU9Q'-/Y T'B/'XD!)'L.~+&.+"F'G="/"33,=%"$',-4"=9
E,&,(.G="(%) M'%&,' -+",-.$=." (%$1"<.&,=%'/, E%&-, 1G+.8"%&.'<"=&,==,-$=%",1.=="(%'<
2,&". #.$3" & #%/,=%&" IG(L,'l, D%%<' $<'f&GH# R<-"$"1=&,="%$'WDIRY'$.4/""-4 /| ##"
<"+ &Y<%=="E,&,(.G="(""1$"=,&"7
B/'(%$(.==%'4,1.'<"XDI'M'(;.'G$'(%$=.$"=%&.'M'E%&-,=%)'&" -+"=%" ' 1"#'/| =%""$ G$'+&%(
(%$="$G%' 1.$3, "$=.82.$=%' G-,$%) "$' G$p,&., 1=.&"/. (;"GRSIPLSGS, - (("$, 7"

rG"$<" LG.1=, =.($%/%#", +Gq' .11.8.' G="/"33,=, +.& E,44&"(,&.'"$' -%<%" ,1.=="(%' E%&-
E.&,(.G="("1=.&""7
XDIM'G="/"33,=%"+.&"['&" -+"- $='<"E/,(%$("$"+ & +&.+,&3"%$"+ &.$=.& /" "$SEG L") (%//"
HRY<Y=="+.&"S,/, 3 %B BN $=."(%$=.$"=%&" <"+, 1="(, 1%$% (% 1="=G"="<,"+%/".="|.$.
S+ +8Yo+"].$. 7 B+ %/ +&Y%+".$. M+"F' (%-G$.- $=.'G1,=%"+ & E%&- &' (%$=.$"=%&"(;.' 19
G/=.8"%8&.$="1=.8""33,=""$,G=06(/,2.+%";O"[*+%/"+&%6+"].$.; GS, - ##'%&.'=.&1%1=,4""=
B/ (%$=8%//%' 2"1"2%' ' <" =.$G=, 1%$%)' +.8&=,$=%)' & LG"1"="- $<,=%&" +.& LG.1=, ="+
+&UH<G3'%S$.'(;.'2.<.'$./'=&,==,- $=%',1.=="(%'<."-.<"("$,/"G$%'<."+G$="+"F'LG,/'=,="2" <"
=LA HYTK, +8.1.$3, <" (%$=.$"=%&"+/,1="(") ,$3"(;0"$ 2 HE&HY 14" "= T'<"=&,==,&.
I'LG"<"-%/=%2"1(%1"+&.1.$=,$%%622", - $=.'<./I.(%-+/.11"='<"2.&1."1"'< [ +G$=9%'<"2"1=,
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<1, $"+%/,3"%$.'<. " +&%<%=="1=.11"(.'<./.'=.($"(;.'<""1+.3"%$.7'V, /" (%-+/.11"='1%$%"
== EE&Y%S$=,=." ' &"1%/=.' (%$ 1CRYNTAL. <" +&%#.==,3"%$.' ' 12"IG++%' <, =. -
GI="<"L("H"$,&" <" RS=,&. 1" 1"%S$) (., $$%' (%" $2%/=%'1", "<+, &="-.$="<""Cef' .| ==&" (%'
(8 (%< &= $="<Cef <. < (=" ], +& Yot . ==, 3"%$. I%NE =g, & '+.&" (% $=&%//%'
<110,G=%-,3"%$.'<./I."-,((;"$.) +.&/0"1+.3"%S$. %=="(, . '+.&"(%$=&%/I%'<"=.$G=,7

QQANRQQQAQQ
B$-.&"=9%)"$E"$.)//0,=="2"=0'<"C"(.&(,' 12" IG++%) (%1l'(%-.'1=& ==,-. $=.'&GA4&"(,=, " 1.$1"
<.JIp,&=T7'6)(%--,5U)'<./l,] ##.'85'<"(.-4&.'896S) $7'6H9)/,"1%(". = I KY6&1%'<.//0.1.&("3"%'
896:";,""$<"&"33,=%""+&%+&" 1IE%&3""$'+,&="(%/,&.' 1G'+&%o#.==""(;.'&"=.$",- %' +,&="(%/,&
"$$%2,="2"<.$%-"$,="c
R=="2"=J'RVVB*BVs'fB' CB?@C?R' @' *"BKa>>d' fB' BAAd*RVB*B' |B!V@bB' {B’

?dAVCdKKd' fB' *BIBAA@' @' 'dKatBdAB' fB' VCR??BRXBKBVs' @'
BI>@tBdA@' >@C' KR' 'B?aC@ttR' BA' RbXBVvd' DRCbR?@aVB?d7"
IdvVd>CdN@VVB'f7f7"

R=="2"=3Cd!@?atBdA@T@K'>CIN@VVdKid'? @?0 '
B'+&%6#.==""1%3$%'1=,="12%/="$.//%'1=,4"/"- $=%'<"*BRTQKQ@LEA 6T WX!Y 7'>.&’
1%'12"G++%'<."+&Yo#. ==""1%+8&," S (E 4T, 1%1=.$G=%(%1="+.&'G$2,/%&. (%-+/.11"2%'
+,&" 'UG&Y%'5799:7S:HN'1G//, 1+.1,"$(&.-.$=,1. (%-+/.11"2,<"UG&H'6 TH:STSS8Y, 1%(".=J;,
"$=.$3"06$.'<" 22, &1"<./'(&.<"=%'<""-+%1=,'C"(.&(," . 12"IG++%'+&.2"1=%'," 1.$1" <./[pR&="
6)(%--,5U)<.JI ,/.##.85'<"(.-48.'896S)$7'6HI) . <"E&G"8S$."$'4,1. /.- %<, ["=J"+&.2"1=""
<J1,'1G<<.==,$%&-,="2,7

K., =="2"=0 <" &"(.&(,' +8%1 #G"&,$5%' $./' (%681%' <.//p.1.&("3"% 896H" . 1" (%SE"<,'(;.'/p.1'
F61"="206'<"= [""$$%62,3"%S$ " +% 11, '#.$.&, 8. Y==""$& RGB! <"E,==G&,=%'(%$ &"(,<G=.
E,2%8&.2%/"1G/Ip.(%$%-",'<./[p,3".$<,7

> & 1% 12"/G++%' <. +&%%6#.==" 1%+&, "$<"(,=" 1, 1%(".=J';,' 1%1=.$G=%" (%1=""8'- ##'%8&. -
1+.1,=" ) (%$=%".(%$%-"(%'.' 1%$%' 1=,=""$1.8"="LG /" (%1="&/,="2" ' 4,$89BF6&"3%$’
"$"3",="2,' ' 1%1= #$%' <./.'B-+&.1.' B$$%2,="2. <" <G&,=, 4".$$,/. <" (G" R$=,&.1"*"1"%$' M
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